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Emphasis of Matters

We draw attention to Note 2 to the accompanying interim financial statements, which indicates that the
aforementioned financial statements do not include all the information that would be required for a
complete set of consolidated financial statements prepared in accordance with International Financial
Reporting Standards as adopted by the European Union and, therefore, the accompanying interim
financial statements should be read in conjunction with the Group’s consolidated financial statements for
the year ended 31 December 2016. Our conclusion is not modified in respect of this matter.

In addition, without modifying our conclusion, we draw attention to the information included by the
directors in Notes 2 and 4 to the accompanying interim financial statements, which describe the negative
financial and operational evolution of the Group in the last two years and in the six-month period ended
30 June 2017, as a result of which it had a consolidated equity deficit at that date, even after the financial
and corporate restructuring detailed in Notes 2 and 4. This matter evidences the existence of a significant
uncertainty regarding the Group's ability to continue operating as a going concern.

The measures taken by the directors to address the above-mentioned situation include, as described in
the aforementioned notes, the financial restructuring process, effective 31 March 2017, by means of
which the Group’s debt and the Parent’s share capital were restructured, with certain financial creditors
and new investors becoming shareholders, and the establishment of a Revised Viability Plan envisaging,
among other measures, the reorganisation of the Group companies and the Group's businesses in order
to secure the viability thereof.

Under the Revised Viability Plan, at 30 June 2017 certain business lines and construction projects
regarded in the plan as being unnecessary for the continuity of the Group, as well as other assets pledged
as security for a portion of the new debt and which the directors expect to sell at short term in order to
reduce that debt and, consequently, the associated future finance costs, were classified as assets held
for sale and discontinued operations.

Furthermore, in Note 29 to the accompanying interim financial statements, the Parent’s directors
describe the judgment of 25 September 2017 relating to the challenges to the court approval of the
restructuring agreement, as well as the potential impacts of that judgment.

As a result, the viability of the Group, and the recovery of its assets, the settlement of its liabilities and
the fulfilment of its guarantee commitments for the amounts reflected in the accompanying interim
financial statements will depend on the effective application of the measures envisaged in the
restructuring agreement -after considering the potential impacts of the aforementioned judgment-, in
the Revised Viability Plan and in the Liquidity Plan, as well as on the evolution of the Group companies’
operations and such future decisions as the managers of the Group might make regarding its equity.

Report on Other Legal and Regulatory Requirements

The accompanying interim consolidated directors’ report for the six-month period ended 30 June 2017
contains the explanations which the Parent’s directors consider appropriate about the significant events
that took place in that period and their effect on the interim financial statements presented, of which it
does not form part, and about the information required under Article 15 of Royal Decree 1362/2007. We
have checked that the accounting information in the interim consolidated directors’ report is consistent
with that contained in the interim financial statements for the six-month period ended 30 June 2017.
Our work was confined to checking the interim consolidated directors’ report with the aforementioned
scope, and did not include a review of any information other than that drawn from the accounting records
of Abengoa, S.A. and Subsidiaries.












Consolidated condensed statements of finandal pos tion as of ine 30, 2017 and December 31, 2016 Conwlidated condensed statements of financial pos  tion as of June 30, 2017 and December 31, 2016

. - Amountsin thousands of euros -
- Amounts in thousands of euros -

Equity and liabilities Note (1) 06/30/2017 12/31/2016
Aszts Note (1)  06/30/2017 12/31/2016
Equity attributable to owners of the Parent
Non-current assets Share capital 15 36,353 1834
Goodwill - - Parent company reserves (15,234,449, 721,964
Other intangible assets 69,787 76,097
Other reserves 11,057 (41,694)
Intangible assets 8 03T GO0 Fully or proportionally consolidated entities (1,094,044) (863,831)
Asociates 16,551 18,420
Property, plant & equipment 8 193,459 177,438
Accumulated currency translation differences (1,077,493) (845,411)
Concession assetsin projects 155,784 304,038
Other assetsin projects 10,344 93,617 Retained earnings 14,135,698 (7,171,830)
Fixed assets in projects (project finance) 9 166,128 397,655 Nor-controlling Interest = AERED S
Total equity (1,637,775) (6,779,968
Investments in associates carried under the equity method 10 69,180 823,179 =
Non-current liabilities
Available for sale financial assets 11 49 6,537
Other receivable accounts 11 59,162 57,209 Project debt 17 4,416 12,563
Derivative assets 12 13,320 1,185
Borrowings 514,024 6,032
Financial investments 1 72,531 64,931 Notesand bonds airer :
Financial lease liabilities 8,496 8,014
Other loans and borrowings 28,865 252,983
Deferred tax assets 506,330 615,226
Corporate financing 18 1,369,362 267,029
Total non-current assets 1,077,415 2,154,526
Grants and other liabilities 65,063 65,940
Current assets o . )
Provisions and contingendes 56,623 50,819
Imventories 13 ST E305 Derivative liabilties 12 1,073 5535
Trade receivables 829,592 688,122 Deferred tax liabilities 593,342 172,856
Credits and other receivables 378,326 639,327
Personnel liabilities 28 333 3,234
Clients and other receivables 14 1,207,918 1,327,449
Total non-current liabilities 2,090,212 577,976
Available ft?r sale financial assets 11 2,038 3,715 Current liabilities
Other receivable accounts 11 357,720 145,474
Derivative assets 12 614 703 Project debt 17 95,448 2,002,941
Finandal investments 11 360,372 149,892 Borrowings 893,523 2,836,597
Notesand bonds 942,763 3,550,269
N Financial lease liabilities 11,354 13,088
Cash and cash equivalents 205,374 277,789 Other loansand borrowings 196,127 998,168
1,869,238 1,854,936 Corporate financing 18 2,043,767 7,398,122
Assets held for sale 7 5,244,913 5,904,492 Trade payables and other current liabilities 21 2,375,897 2,654,260
Teel e A 7114151 7759 428 Income and other tax payables 88,423 145,546
Derivative liabilities 12 5,755 11,598
Total assets 8,191,566 9,913,954
Provisions for other liabilities and charges 22,411 16,942
(1) Notes 1 to 29 are an integral part of these Con  solidated Condensed Interim financial statements as of June 30, 2017
4,631,701 12,229,409
Liabilities held for sale 7
Total current liabilities 7,739,129 16,115,946
Equity and liabilities 8,191,566 9,913,954

(1) Notes 1 to 29 are an integral part of these Con  solidated Condensed Interim financial statements as of June 30, 2017






Consolidated income gatements for the six month pe

riods ended dune 30, 2017 and 2016

- Amounts in thousands of euros-

Note (1)  06/30/2017  06/30/2016 (2)
Revenue 5 691,419 687,759
Changesin inventories of finished goodsand work in progress 898 1,983
Other operating income 34,644 34,536
Raw materials and consumables used (330,844) (391,435)
Employee benefit expenses (183,362) (227,433)
Depreciation, amortization and impairment charges 7,8&9 (296,218) (436,365)
Other operating expenses (197,242) (164,592)
Operating profit (280,705) (495,547)
Fnancial income 22 21,459 13,693
Financial expense 22 (261,687) (297,069)
Net exchange differences (701) (3,516)
Other financial income/(expense), net 22 6,371,557 (191,518)
Fnandial expense, net 6,130,628 (478,410)
Share of profit (loss) of assodates carried under the equity method 10 7,303 (331,946)
Profit (loss) before income tax 5,857,226 (1,305,903)
Income tax (expense) benefit 23 (642,209) (27,595)
Profit for the year from continuing operations 5,215,017 (1,333,498)
Profit (loss) from discontinued operations, net of tax 7 (307,763) (2,349,838)
Profit for the year 4,907,254 (3,683,336)
Profit attributable to non-controlling interests 16 (660) (5,876)
Profit attributable to non-controlling interests discontinued operations 16 (476) 251
Profit for the year attributable to the parent comp  any 4,906,118 (3,688,961)
Weighted average number of ordinary shares outstanding (thousands) 25 10,386,027 941,567
Basic earnings per share from continuing operations (€ per share) 25 0.50 (1.42)
Basic earnings per share from discontinued operations (€ per share) 25 (0.03) (2.49)
Basic earnings per share attributable to the parent company (€ per share) 0.47 (3.91)
Weighted average number of ordinary sharesaffecting the diluted earnings per share (tho! 25 11,269,604 941,567
Diluted earnings per share from continuing operations (€ per share) 25 0.46 (1.42)
Diluted earnings per share from discontinued operations (€ per share) 25 (0.02) .49
Diluted earnings per share attributable to the pare  nt company (€ per share) 0.44 (3.91)

(1) Notes 1 to 29 are an integral part of these Con  solidated Condensed Interim financial statements as
(2) Redtated figures, see Note 7 Assets held for sa  le and discontinued operations

of Lne 30, 2017






Consolidated statements of comprehensive income for the six month periods ended dune 30, 2017 and Lune 30, 2016

- Amounts in thousands of euros -

Six-month period ended

Nota (1)
06/30/2017 06/30/2016 (2)
Profit for the period after income tax 4,907,254 (3,683,336)
Items that may be subject to transfer toincome sta  tement:
Change in fair value of available for sale financial assets (58) 672)
Change in fair value of cash flow hedges 75,656 (18,890)
Currency trandation differences (285,948) 308,562
Tax effect (11,783) 9,488
Net income/(expenses) recoanized directly in equity (222,133) 298,488
Cash flow hedges (14,706) (6,027)
Tax effect 3,677 1,507
Transfers to income statement for the year (11,029) (4,520)
Other comprehensive income (233,162) 293,968
Total comprehensive income for the period 4,674,092 (3,389,368)
Total comprehensive income attributable to non-controlling interest 52,695 (111,855)
Total comprehensive income attributable to the pare  nt company 4,726,786 (3,501,223)
Total comprehensive income attributable to the parent company from continuining operations 5,060,305 (1,601,397)
Total comprehensive income attributable to the parent company from discontinued operations (333,519) (1,899,826)

(1) Notes 1 to 29 are an integral part of these Con  solidated condensed interim financial statementsas ~ of Line 30, 2017
(2) Restated figures, see Note 7 Assets held for sa  le and discontinued operations






Conwlidated statements of changes in equity for ye ars ended dune 30, 2017 and 2016

- Amountsin thousands euros -

Attributable to the owners of the Company

Parent compan Accumulated
Share pany currency Retained Non-controlling :
. and other . . Total : Total equity
capital trandation earnings interest
reserves .
differences

Balance at December 31, 2015 1,841 1,704,571 (1,030,413) (613,717) 62,282 390,633 452,915

Profit for the year after taxes - - - (3,688,961) (3,688,961) 5,625 (3,683,336)

Other comprehensive income (loss) - (14,594) 202,332 - 187,738 106,230 293,968

Total comprehensive income (loss) - (14,594) 202,332 (3,688,961) (3,501,223) 111,855 (3,389,368)

Treasury shares - - - - - - -

Capital increase - - - - - - -

Capital decrease @ 2 - - - - -
Distribution of 2015 profit

Transactions with owners ) (1,062,675) - 1,062,677 - - -

Capital increase in minority interest companies - - - - - - -

Scope variations and other movements - - - 3,772 3,772 21,871 25,643

Scope variations, acquisitions and other movements - - - 3,772 3,772 21,871 25,643

Balance at dune 30, 2016 1,839 627,302 (828,081) (3,236,229) (3,435,169) 524,359 (2,910,810)

Balance at December 31, 2016 1,834 680,270 (845,411) (7,171,830) (7,335,137) 555,169 (6,779,968)

Profit for the year after taxes - - - 4,906,118 4,906,118 1,136 4,907,254

Other comprehensive income (loss) - 52,751 (232,082) - (179,331) (53,831) (233,162)

Total comprehensive income (loss) - 52,751 (232,082) 4,906,118 4,726,787 (52,695) 4,674,092

Capital increase 34,821 443,560 - - 478,381 - 478,381

Capital decrease (302) 302 - - - - -

Restructuring financing - (9,345,870) - 9,345,870 - - -

Digtribution of 2016 profit - (7,054,405) - 7,054,405 - - -

Transactions with owners 34,519 (15,956,413) - 16,400,275 478,381 - 478,381

Scope variations and other movements - - - 1,135 1,135 (11,415) (10,280)

Scope variations, acquisitions and other movements - - - 1,135 1,135 (11,415) (10,280)

Balance at June 30, 2017 36,353 (15,223,392) (1,077,493) 14,135,698 (2,128,834) 491,059 (1,637,775)

Notes 1 to 29 are an integral part of these Consoli

dated condensed interim financial satements as of Jine 30, 2017






Consolidated condensed cash flow satements for the

sx month periods ended duner 30, 2017 and 2016

- Amountsin thousands of euros -

Six-months period ended

Note (1) 06/30/2017 _ 06/30/2016 (2)

1. Profit for the period from continuing operations 5,215,017 (1,333,498)
Non-monetary adiustments (5,290,321) 1,116,017
II. Profit for the year from continuing operations adju sted by non monetary items (75,304) (217,481)
Ill. Variations in working capital and discontinued oper ations (82,697) (18,839)
Income tax paid/collected 306 (1,290)
Interest paid (43,609) (63,106)
Interest received 3,827 13,155
Discontinued operations 23,360 54,694

A. Net cash provided by operating activitiesfromc  ontinuing operations (174,117) (232,867)
Intangible assets and property, plant & equipment (103,277) (159,922)

Other investments/disposals 77,188 78,401
Discontinued operations 15,732 45,097

B Net cash used in investing activities from conti nuing operations (10,357) (36,424)
Other disposals and repayments 117,899 95,630
Discontinued operations 7,765 36,269

C. Net cash provided by financing activities fromc  ontinuing operations 125,664 131,899
Net increase/(decrease) in cash and cash equivalent s (58,810) (137,392)
Cash, cash equivalents and bank overdraftsat beginning of the year 277,789 680,938
Transation differences cash or cash equivalent (6,793) (4,168)
Eimination of cash and cash equivalents classfied as assets held for sale during the year (6,812) 20,035
Himination of cash and cash equivalents classficated as discontinued operations during the year - (283,504)

Cash and cash equivalents at end of the year 205,374 275,909

(1) Notes 1 to 29 are an integral part of these Con  solidated condensed interim financial statements as

of lne 30, 2017

(2) Restated figures, see Note 7 Assets held for sa  le and discontinued operations
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