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In the event of a diserepancy, the Spanish language version prevalls,

INDEPENDENT VERIFICATION REPORT
ON THE ANNUAL CORPORATE GOVERNANCE REPORT FOR 2oio

Tao the Board of Directors of Abengoa, 5.4

W have verified that the content of the Anmual Corporate Governanee Report for 2oio of
Abengoa, .4 conforms to the recommendations contained in the Report of the Special Working
Gmr on corporate governanc:s in listed companies (Unifisd Code on Corporate Governance),
19 May 2006, and the minimum conteat of the Annual Corporate Governanee Report
stipulated im Cirenlar 42007 (27 December) of the Spanish Stock Exchange Commission.

The preparation of the Annual Corporate Governance Report and itz content are the
responsibility of the Beard of Directors of Abengoa, 5.4, that is also respansible for the design,
implementation and maintenance of the procedures through which information i oldained. Our
responsibility is to issoe an imlependent report based on the procedures applied as part of oug
vorification work,

We have carried oot our work in necondance with Standand ISAE 20400 “Assurance Enga

otler than Asdits or Reviews of Histordcal Finascial Information” ssued by Internaticnal
Anditing and Assumnce Standand Boand (IAASE) of the International Fedemation of Accountants
(IFAL), with respect 1o reasonable assurance engagements and which requives performing
provedures amd ablaining sufficient evidence o support the information reported in order to
reduce the risk of omission or err in that information to a reasonable level, Our work has
gienerally conslated af

= Analyvsis and evaluation of legal documentation, minuates of the General Sharelolders’
Meeting, Board of Directors” mectings and its varkous Committer or Commission meetings;
of the Annnal Accounts apd internal amd external communications concerning the
appropriatencss of the information ineloded in the Anmuasl Corporste Gaovernanes Bepart.

= [Interviews and meetings with the personnel of Abengoa, SA., members of the Board of
Directors amd ather bodies responsible for governanee in the company eovered by this
Eeport in order fo analyse the information included in the Annual Corporate Govermanoe
Repaort,

= Evaluation of inbermal control and key procedures used bo colbect and validate the data and
information s« out in the Annual Corpomtbe Governance Keport.

= Analysis and adaptation of the conteat of the Annnal Corporate Governanes Report ta the
recommendations of the Unified Code of Corporate Governanes and Cireular 42007 (27
December) of the Spanish Steck Exchange Commission,

s Werifieation through selective tests of the information induded in the Annual Corporate
Govvernance Report and ils adequate compilation, reasonableness and consistency with the
duta provided by the Mamagement of Abengoa, 5.4,
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4- For those recommendations of the Unified Code that have not been implemented by the
company, the Directors of Abengoa, 5.4, offer the explanations that they consider appropriate
[soe Hewsdings F and G of the attached report), In this respect, we bave verified that the
assertions contained in the Beport do not contradict the evidesce obtalned from the apphication
of the procedures deseribed in paragraph 3.

[ W have camried out our work in accondance with the rales on independenoe as roquired by the
Code of Ethics of the International Federation of Accountants (IFAC).

[ Hazed on the results of cur work, in our apinion, the attached Annnal Corparale Governanoe
Beport for zo1o of Abengoa, 5.4, has been prepared in a relinble and adeguate manner, in all
significant respects, in accordance with Circular 42007 {27 December) of the Spanish Stock
Exchange Caommission and the recommendatians of the Unified Code of Coarporate Covemmance,

witerhouseCoopen: Auditones, S.01.
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